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Gowganda Project
An Emerging Archean Gold District with Links
To The Historic Gowganda  Silver Camp

XTM ï TSXV   | Project Overview
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Precious Metals in the Abitibi
In One of Canadaôs Most Prolific Gold Districts

Á The Abitibi is one of the largest and most well-endowed gold 

districts in the world, hosting significant deposits of strategic 

metals including copper, zinc, nickel and cobalt

Á More than 300 million Oz (Moz) of gold have been identified 

in the Abitibi associated with major Archean crustal 

structures, such as the Destor-Porcupine, and Cadillac- 

Larder breaks

Á The emerging significance of the Ridout-Tyrell Deformation 

Zone (RTDZ) (red) has been highlighted by the discovery and 

addition of more than 15 Moz of new gold resources since 

2010

Á Portions of the RTDZ  are overlain by Proterozoic rocks 

(orange), which have yielded more than 600 Moz of silver and 

26 million pounds of cobalt

Á Transition Metals is one of the largest land holders in the 

Gowganda camp (green), covering ~15 kilometre (km) along 

the RTDZ
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HarkerςHolloway
4.5 Moz endowment

Kirkland Lake
>40 Moz endowment

Timmins
>75 Moz endowment ±ŀƭ ŘΩhǊ

28  Moz endowment

Rouyn-Noranda
19.5  Moz production

* Gold content of the region incl. past production and current reserves/resources exceeds 300 million Oz

Cobalt
550  Moz Silver 

production
Gowganda
70  Moz Silver 

production

Cote Gold
13.5 Moz endowment

Shining Tree
1.5 Moz endowment

Doyon-Bousquet
>25  Moz production
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New Evidence For Large Gold System
Under the Historic Gowganda Silver Camp

Á 86 square kilometres located 75 km southwest of Kirkland Lake in the 

heart of the Gowganda Silver/Cobalt camp, which produced 70 Moz of 

silver between 1906 and 1986

Á Property straddles ~15 km along the RTDZ, a deep crustal structure 

extending west through the Shining Tree Gold camp towards 

IAMGOLDôs 13.5 Moz Cote Gold project

Á Portions of the RTDZ are exposed on the property, other sections of 

this trend are overlain by a thin cover of Proterozoic rocks

Á Property evidences potential for 2 main deposit types:

Á Archean hosted gold related to syn-tectonic syenite intrusions and 

related structures

Á High grade silver and cobalt mineralization associated with five 

element veins hosted within Proterozoic rocks of Cobalt Embayment

Á New work in the camp highlights a spatial connection between 

gold mineralization in the Archean, and high-grade deposits of 

silver, cobalt and in some cases gold in Proterozoic rocks

Kirkland Lake
(Agnico Eagle)

35 Moz

Larder Lake
Young-Davidson

(Alamos Gold)

3.8 Moz

Cote Gold
(IAMGOLD)

13.5 Moz

Juby Gold
(Aris Mining)

1.4 Moz

Castle East
(Canada Cobalt Works)

7.6 Moz (Ag)

Gowganda 
Silver Camp

*Property consists of 8,655 hectares of 100% XTM owned mining claims located near the town of 
Gowganda, 1 hour southwest of Kirkland Lake, Ontario



4XTM:TSXV

High Density of Showings
Evidence Significant Enrichment of Gold and Silver

RTDZ

Significant Occurrence

18.6 - 269 g/t Au 

7.56 Moz at 7,149 g/t 
Resource

1.63 g/t Au / 11.52m, 
82.5 g/t over 0.4 m

0.1% Co / 1.5m

Gold
Á Annieõs Ladder Zone 

Á >1.5 km x 400 m syenite associated gold system discovered by 

Transition in 2010

Á Trenching at 11 widely spaced intervals exposed a large zone of 

alteration and mineralization in a syenite dyke swarm

Á Values at surface up to 19.5 g/t Au in grabs, with channels averaging 

up to 3.5 g/t Au over a 20 x 60m bedrock exposure

Á Drill results included 11.52 m @ 1.63 g/t Au  (including 1.08 m @ 

6.21 g/t Au from 122.1 m, and 1.03m @ 5.41 g/t Au from 128.9 m in 

hole TMH17-030)

Á Prospecting in 2021 identified a new high-grade showing, where  

grab samples returned 18.6 to 269.0 g/t Au near Bishop silver shaft

Silver
Á Castle East Silver ð Robinson Zone Discovery

Á 7.6 Moz 7,149 g/t Ag Inferred Resource outlined by Canada Silver 

and Cobalt Works (CCW) in 2021

Á Drilling to the east on XTM ground intersectecd 1,475 g/t Ag and 

0.18 % Co over 4.75 m including 0.50 m @ 13,948 g/t (GE21-001)
Highlight showing localities and property outline on backdrop of OGS 250k Scale Bedrock Geology 
of Ontario  

Bishop Castle East Discovery

BigFour
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Å 400 metre wide EW shear zone preserves 

Archean Timiskaming style sediments, 

carbonatized mafic/ultramafic volcanics, and 

syntectonic syenite dikes and stocks which:

Å Subcrops for ~2 km of strike to the west, in 

Archean rocks in a footwall position to the 

Silver Camp

Å Subcropss for ~ 2 km of strike in Archean 

Rocks in a hanging wall position to the 

Silver Camp

Å May extend under the Proterozoic on 

Transition's ground for many km toward the 

Shining Tree Gold camp to the west

Å Three styles of gold mineralization 

associated with the Annieôs Ladder zone are 

identified :

Å Intrusion hosted stockwork veining

Å Shear hosted veining

Å Disseminated sulphides

Annieôs Ladder Zone
Geology and Key Structures

Trench 3

Trench 10
Trench 1

Trench  6

Annie s 

Ladder Zone

Trench 2

Trench 8

Trench 9

Trench 7

Aerial view of Annies Ladder Zone looking northeast depicting location of trenches and mineralized occurrences

Trench  4
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Å Archean volcanics and metasediments 

intruded by dyke swarms and smaller stocks 

of mafic syenite and lamprophyres

Å Evidence of syn and post emplacement gold 

alteration and mineralization
ÁExtensive quartz-sericite-ankerite alteration, 

with fuchsite & potassic alteration

Å Two main shearing directions;
ÁCentral EW oriented shear zone with 

sinistral sense of offset and orientation as 

regional RTDZ (Az 275Á/ -60Á)

ÁNorthwest Shear (multiple shears) oriented  

(Az 330Á/-45Á)

Å Gold mineralization associated with 

widespread  elevated silver & tellurium

Annieôs Ladder Zone
Geology and Key Structures

Main structures controlling the emplacement of dykes, veining and alteration oriented (Az 275Á/ -60Á (EW Shear) and 
Az 330Á/ -45Á (NW Shear),  shown on backdrop of 2015 Transition Metals geology interpretation

A

A
�[

500 m


